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Finance Act, 1896
[59 & 60 Viet.  C. 28]
An Act to grant certain Duties of Customs and Inland Revenue,
to alter other Duties, ^to amend the Law relating to Cus-
toms and Inland Revenue, and to make provision for the
financial arrangements of the year. [7th August, 1897.]
PART IV
DEATH  DUTIES
Estate Duty
Exception to Passing of Property on Enlargement of Interest
of Settlor
14. Where property is settled by a person on himself for life,
and after his death on any other persons with an ultimate
reversion of an absolute interest or absolute power of disposi-
tion to the settlor, the property shall not be deemed for the
purpose of the principal Act to pass to the settlor on the death
of any such other person after the commencement of this Part
of this Act, fry reason only that the settlor, being then in pos-
session of the property as tenant for life, becomes, in conse-
quence of such death, entitled to the immediate reversion, or
acquires an absolute power to dispose of the whole property.
Reverter of Property to Disponer
15.—(i) Where by a disposition of any property an interest
is conferred on any person other than the disponer for the life
of such person or determinable on his death, and such person
enters into possession of the interest and thenceforward retains
possession thereof to the entire exclusion of the disponer or of
any benefit to him by contract or otherwise, and the only
benefit which the disponer retains in the said property is subject
to such life or determinable interest, and no other interest is
created by the said disposition, then, on the death of such
person after the commencement of this Part of this Act, the
property shall not be deemed for the purpose of the principal
Act to pass by reason only of its reverter to the disponer in
his lifetime.

